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For Professional Clients Only

Summary of Investment Objective
The BlackRock Americas Diversified Equity
Absolute Return Fund seeks to achieve a
positive absolute return for investors regardless
of market movements. The Fund will seek to
achieve this investment objective by taking long,
synthetic long and synthetic short investment
exposures. The Fund will seek to gain at least
70% of its investment exposure through
equities and equity-related securities
(including derivatives) of, or giving exposure to,
companies incorporated or listed in the United
States, Canada and Latin America (the
“Americas”). The Fund will seek to achieve this
investment objective by investing at least 70%
of its total assets in equities and equity-related
securities and, when determined appropriate,
cash and near-cash instruments. The Fund will
be highly diversified across the universe of
equities in the Americas, whilst seeking to
minimise net exposure to underlying equity
markets within the region. In order to achieve the
investment objective and policy, the Fund will
invest in a variety of investment strategies and
instruments. The main strategy which the
Investment Adviser intends to pursue in order to
assist it in achieving an absolute return is a
market neutral strategy. This means it uses
derivatives (synthetic short or synthetic long
positions) to reduce or mitigate the directional
market risk (i.e. the risk associated with the
market moving in one direction, up or down)
relating to the instruments it has exposure to
(via long positions or synthetic positions). As the
Fund seeks to be highly diversified it will make
extensive use of derivatives; using them to gain
investment exposure to instruments and at
same time to mitigate the directional market
risk of those instruments. It intends to take full
advantage of the ability to invest in derivatives
providing synthetic long and/or synthetic short
positions with the aim of maximising positive
returns. The main type of derivatives which the
Fund will use is contracts for differences.

Fund Performance
Growth and Complete Calendar Year Performance  to 31 July 2013
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Growth of 10,000 (USD)
A2 USD
BBA Libor 3M USD

2008 2009 2010 2011 2012 2013

- - - - - -1.0% Fund Return
- - - - - -1.2% +/- Benchmark

Source: Morningstar. Performance and performance relative to the BBA Libor 3M USD is shown as at 31-07-2013 in the currency
shown above and is based on a Net Asset Value (NAV) price basis. Fund performance is shown with income reinvested, net of fees.

Cumulative & Annualised Performance  to 31 July 2013
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8 Total Return %
A2 USD
BBA Libor 3M USD

Year-to-
date

1Mth 3Mth 6Mth 1Yr 3 Yr* 5 Yr* 10 Yr* Inception*

-1.0% 3.0% 2.8% -1.7% 4.3% - - - 6.2% Fund Return
0.2% 0.0% 0.1% 0.1% 0.4% - - - 0.4% Benchmark

Source: Morningstar. Performance and performance of the BBA Libor 3M USD is shown in the currency noted above and is based
on a Net Asset Value (NAV) price basis. Fund performance is shown with income reinvested, net of fees. *Performance figures are
shown on an annualised basis. Past performance is not a guide to future performance. Please refer to the Fund Specific warnings
overleaf.

Portfolio Profile to  31 July 2013

Top 10 Holdings (%) Fund

Actuant Corp A -3.4
Rockwell Collins Inc -2.7
Air Products & Chemicals Inc -2.7
Ryder System Inc 2.5
Cummins Inc 2.3
Kirby Corp -2.0
Wolverine World Wide Inc -1.9
Visa Inc Class A Shares 1.8
Triumph Group Inc 1.8
Eastman Chemical Co 1.7

Country Exposure (%) Fund

Brazil 0.5
Canada 1.1
Chile 0.4
Colombia 0.0
Mexico -0.4
Peru 0.5
US -2.6

Sector Exposure (%) Fund

Automobiles & Components 3.6
Materials -3.2
Consumer Services -2.5
Pharmaceuticals,
Biotechnology & Life Sciences 2.0
Media -1.9
Retailing -1.8
Software & Services 1.7
Technology Hardware &
Equipment 1.5
Energy 1.5
Utilities 0.0

Market Cap (%) Fund

Greater than £100bn 1.6
$50bn to $100bn 1.1
$10bn to $50bn -3.1
$1bn to $10bn -11.2
Less than $1bn 12.2



Morningstar Portfolio Statistics†

as at 31-07-2013

12 Month High / Low NAV 111.56/104.08
3-year Standard Deviation -
5-year Standard Deviation -
3-year Information Ratio -
3-year Sharpe Ratio -
3-year Tracking Error -
Price-Earnings Ratio -
Price-book Ratio -
Dividend Yield (%) -

†Source: Morningstar - Statistics are provided for informational purposes
only, which can change at any time, and may be different from other
information published by BlackRock. Due to availability and timings the
methodology is calculated by Morningstar.

Share Class Performance
Share Class Fund

Inception
Date

NAV 1 Month 31-07-12 to
31-07-13

31-07-11 to
31-07-12

31-07-10 to
31-07-11

31-07-09 to
31-07-10

31-07-08 to
31-07-09

Total
Expense

Ratio

% Yield ISIN Bloomberg SEDOL

A2 Acc EUR 02/12 108.72 2.7% 4.0% - - - - 1.88% LU0725892466 BSADA2E B56YM04
A2 Acc SEK 04/12 109.88 3.1% 4.8% - - - - 1.85% LU0765562458 BSADA2S B7MM8R5
A2 Acc USD 02/12 109.16 3.0% 4.3% - - - - 1.88% LU0725887540 BSADA2U B77H4F5
D2 Acc EUR 02/12 108.88 2.9% 4.3% - - - - 1.35% LU0725892383 BSADD2E B70B937

Source: Morningstar. Performance as at 31-07-2013 unless otherwise stated. Performance is based on a Net Asset Value (NAV) price basis with income reinvested, net of fees. Total Expense Ratio is the
latest annualised expense figure for the Share Class. % Yield shows the last 12 months yield. Past performance is not a guide to future performance. You should read the Prospectus and the Key Investor
Information Document (KIID) for each fund in which you want to invest.

Fund Legal Information Fund Information Published NAV
Fund Company BlackRock Strategic Funds SICAV
Fund Type UCITS
Domicile LUX
Fund Inception Date 17-02-2012
Base Currency US Dollar
Fund AUM $214m
EUSD Fund Status Out of scope

Fund Information Share Class (A2 USD)

Minimum Initial Purchase $5,000
Minimum Additional Purchase $1,000
Initial Fee 5.00%
Annual Management Fee 1.50%
Performance Fee 20.00%

Fund Manager Raffaele Savi
Fund Manager Start Date 17-02-2012
Fund Manager Travis Cooke
Fund Manager Start Date 17-02-2012
Sector Alt - Market Neutral - Equity
Benchmark BBA Libor 3M USD
 
Country Of Registrations and Fund Charges
For details on fund charges and country of registrations please
see the KIID. For the Manager's investment commentary,
portfolio activity and market outlook, please see the Fund's
Profile at www.BlackRock.com

Trading Frequency: Daily, forward pricing basis; Settlement:
Trade date + 3 days; NAV available at www.blackrock.com/
international; Börsen-Zeitung; Het Financieele Dagblad; Milano
Finanza; The Standard; Der Standard; Hong Kong Economic
Times; www.fundinfo.com; VSD

Fund Specific Risks
The fund invests a large portion of assets which are denominated in other currencies; hence changes in the relevant exchange rate will affect the value of the investment.
The Fund may be exposed to finance sector companies, as a service provider or as counterparty for financial contracts. Liquidity in the financial markets has been severely
restricted, causing a number of firms to withdrawn from the market, or in some extreme cases, becoming insolvent. This may have an adverse affect on the activities of the
fund. The strategies utilised by the Fund involve the use of derivatives to facilitate certain investment management techniques including the establishment of both 'long' and
'synthetic short' positions and creation of market leverage for the purposes of increasing the economic exposure of a Fund beyond the value of its net assets. The use of
derivatives in this manner may have the effect of increasing the overall risk profile of the Funds. Investors in this fund should understand that the Fund is not guaranteed to
produce a positive return and as an absolute return product, performance may not move in line with general stock market trends as both positive and negative share movements
affect the overall value of the fund. The Manager employs a risk management process to oversee and manage derivative exposure within the Fund.
Important Information
BlackRock Strategic Funds (BSF) is an open-ended investment company established in Luxembourg which is available for sale in certain jurisdictions only. BSF is not available for sale in the U.S. or to U.S. persons. Product information concerning
BSF should not be published in the U.S. It is recognised under Section 264 of the Financial Services and Markets Act 2000. BlackRock Investment Management (UK) Limited is the UK distributor of BSF. Most of the protections provided by the
UK regulatory system, and the compensation under the Financial Services Compensation Scheme, will not be available. A limited range of BSF sub-funds have a reporting fund status A sterling share class that seeks to comply with UK Reporting
Fund Status requirements. Subscriptions in BSF are valid only if made on the basis of the current Prospectus, the most recent financial reports and the Key Investor Information Document, which are available on our website. Prospectuses,
Key Investor Information Documents and application forms may not be available to investors in certain jurisdictions where the Fund in question has not been authorised. Issued by BlackRock Investment Management (UK) Limited (authorised
and regulated by the Financial Conduct Authority). Registered office: 12 Throgmorton Avenue, London, EC2N 2DL. Registered in England No. 2020394. Tel: 020 7743 3000. For your protection, telephone calls are usually recorded. BlackRock
is a trading name of BlackRock Investment Management (UK) Limited. Issued in Switzerland by the representative office BlackRock Asset Management Switzerland Limited, Claridenstrasse 25, Postfach 2118, CH-8022 Zürich from where the
Company’s Prospectus, Key Investor Information Document, Articles of Association, Annual Report and Interim Report are available free of charge. Paying Agent in Switzerland is JPMorgan Chase Bank, National Association, Columbus, Zurich
Branch Switzerland, Dreikönigstrasse 21, CH-8002 Zurich. © 2013 BlackRock, Inc. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, iSHARES, SO WHAT DO I DO WITH MY MONEY, INVESTING FOR A NEW WORLD, and BUILT FOR
THESE TIMES are registered and unregistered trademarks of BlackRock, Inc. or its subsidiaries in the United States and elsewhere. All other trademarks are those of their respective owners.

u Investor Services Team: 0800 44 55 22 • Email: uk.investor@blackrock.com u Website: www.blackrock.com


